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1. Are issues of costliness and timeliness as they pertain to accounting standards part of accounting theory?
Accounting standards drive the general route of finally achieving good practice of accounting. They describe how every activity in accounting should be conducted, recognized, disclosed presented, and also measured. Once all the accounting standards are followed, the resulting information is accurate, which can give investors and other interested parties a chance to make reliable and informed decisions about an organization (Biondi, & Zambon, 2013). Though these accounting standards are many, both costliness and timeliness are a part of them. Therefore, by being part of these standards, it means they are part and parcel of the accounting theory.
First of all, in financial accounting, as a part of the accounting theory, both costliness and timeliness are some of the fundamental concepts that must be involved (Wolk, Dodd, & Rozycki, 2008). Costliness becomes a part of accounting theory since the advantages likely to be obtained from a standard should go beyond their costs. If it goes beyond its expenses, it means that improving the accuracy will very costly (Biondi & Zambon, 2013). The same thing applies to timeliness. The reason behind this is that a measurement that more accurate has to require time. However, since the accuracy needs time, an improved efficiency would automatically mean a lot of time being spent, which may not be worth it.
2. Do you think that changes brought about in accounting standards by failures of publicly traded companies such as Enron should be classified under political factors or economic decisions?  Support your position.
I think that the changes that are brought in the standard of accounting as a result of the failures that come from publicly traded companies are purely due to political factors. An excellent example of such is Enron. Political elements in accounting form part of the external environment (Godfrey, Hodgson, Tarca, Hamilton, & Holmes, 2015). Due to this fact, accountants should strive to ensure these political factors are at check. Through making sure that the political factors are checked, these accountants are in better positions to make decisions that positively impact the process of accounting. 
It is impossible to classify these changes that are brought in the standards of accounting as a result of the failures that come from publicly traded companies as economical. One reason behind this is that failure to a draft of rules that are workable in accounting practice cannot be classified as to have been caused by economic factors (Wolk, Dodd, & Rozycki, 2008). It is a requirement that in the practice of accounting, individual purpose entities be brought in in the balance sheet whenever the accountant wants to draft rules that can be workable in the organization (Godfrey et al., 2015). Therefore, if the accountant does not bring these unique purpose entities, it is merely because of political factors and not economic factors.
3. Political factors are an adverse influence on the accounting standard-setting function.  Discuss this statement.
In the function of accounting of setting standards, one of the main factors that have a tremendous impact is the political factors. The fundamental reason behind this is that, in the process of setting the standards in accounting, decisions have to be arrived at in a particular manner (Wolk, Dodd, & Rozycki, 2008). A perfect example is in the case of when trying to come up with the standard and putting them into action (Rao, 2016). Usually, some people who should implement the same measures want to have input in the process of setting these minimums. Such a situation brings in complications that arise due to political factors. 
Additionally, in the process of the set standards as an accounting function, some critical aspects are considered. These aspects may include government policies (Wolk, Dodd, & Rozycki, 2008). These government policies might, at some times, not fully support the standards that accounting wants to set. At this point, this function of accounting is adversely affected due to the political factor. Also, it is an undeniable fact that while setting these standards, it is essential to ensure that all parties are adequately consulted. In this process of asking, some views might not be thoroughly furnished (Wolk, Dodd, & Rozycki, 2008). This instance raises challenges to this process of standard-setting all because of political factors. Due to this, it is right to say that political factors primarily influence the function of accounting of setting standards. 
4. Several occupations within two of the disciplines mentioned above are listed here. Which do you think comes closest to being scientific?
· Accounting researcher                   
· The chief accountant for an industrial firm
· Medical researcher   
· Doctor (general practitioner)
A medical researcher, as well as an accounting researcher, are the closest to becoming scientists when compared to the rest of the disciplines. The fundamental reason behind this conclusion is that the work they usually carry out should be freed from any form of value (Rao, 2016). Also, these disciplines should immerse themselves in the field and try to make use of the formal techniques of research. While using these formal techniques, these researchers should make an effort to give answers to the unanswered questions (Scott, 2017).  Also, a pretty good number of problems arising from measurement are still identifiable in the works of these disciplines. When other researchers use the same method of research while carrying out their work, the final results should be similar since the processes and techniques used are the same.
However, when you compare accounting with medical science, the chances of having replications are higher. The fundamental reason behind this is that accounting is a social science that majorly deals with measurements dealing with human beings, together with their behaviors and patterns. A doctor and a chief accountant cannot wholly be scientists since they are using the results from science to carry out their activities.
5. What are some of the pitfalls of empirical research? (Hint: see some of the critical comments, problems, and issues raised about the WZ [1978 and 1979] studies.)
	Just from basic knowledge, empirical research has very many pitfalls. One of the pitfalls arises in the sample size concerning the universe under examination. In this case, it’s size should be large enough to make a conclusion that has higher chances of being correct than incorrect. Also, it is essential that the parameters used by realistic and reasonable (Godfrey et al., 2015).
An excellent example is when you use large firms and small firms as a parameter. One can ask, what are their meaning? Also, is there any relationship between the evidence under examination and the selected hypothesis? Due to this fact, the known relationship between the adjusted income price level is uncertain (Scott, 2017). In other words, it may or may not show anything in connection to the self-perceptions of the firm. 
	Additionally, another pitfall of empirical research is that it is prone to manipulation of data. This issue is what Watts and Zimmerman tried to raise about empirical research (Wolk, Dodd, & Rozycki, 2008). From what the two found some information regarding the general adjusted income price level of the firms. Due to this fact, it is vital to have adequate methods, and statistical tests are used instead.  
6. What is the significant difference in orientation between positive accounting theory and more overtly normative theories?
One of the examples of these overtly normative theories is the valuation approaches. These valuation approaches can be generally taken as nothing but a system. It is important to note that the primary determinant factor of choosing these overtly normative theories is the value judgments of advocates (Rao, 2016). A good case can be when selecting replacement costs instead of exit values (Godfrey et al., 2015). Theorists who have a positive impact on accounting have recently been coming up with value judgments that are implicit mostly after evidence analysis and examination. 
Additionally, another aspect to consider as a differentiating factor is the fact that issues and questions that require examination involve value judgments. An excellent example of these can be the firm's income, the voting pattern of the FASB members, prices of a security, and many others. (Scott, 2017) Also, the statistical tools and methods used, as well as parameters, are like MANOVA, ANOVA, regression analysis, and confidence intervals, among others.
7.  For a discipline to become a science, the results of experiments and research must be exact. Do you agree with this statement? Discuss.
I disagree with this statement. It is not necessary that the results of research and experiment must be exact for a discipline to become a science. I believe that science incorporates different questions of measurement.  Sometimes when considering a hypothesis, arguments usually arise, and some disagreements may be exhibited. Since it is a process of methods of measurement, in the long run, some level of the agreement starts to appear in the measuring terms and the phenomenon interpretation. However, since science, in most cases, works towards finding solutions to certain problems, the results of an experiment and those from the prior research may not be the same. Different instruments are used during measurement, hence the reason why the experiment results are likely to differ with the research (Glautier & Underdown, 2001). Disagreements arise when seeking efforts to get solutions to certain problems. Efforts to come in common agreement are put in place. In science, scientific revolutions can occur although on rare occasions hence resulting in all questions being addressed in a new and unique way, which may, in the long run, bring some agreement. In general, research and experiment results may sometimes be exact, but it doesn't necessarily imply that discipline is science.
8. What is the difference between “accounting theory” and “accounting research?
Accounting theory is the set of legal principles that makes provisions of a better understanding of all the existing practices to accounting stakeholders such as the managers, users, and vendors. On the other hand, accounting research is an active process whose results can be used to add knowledge to the existing accounting theories. Accounting research usually uses scientific methods to help in the investigation of the phenomenon and acquisition of new knowledge. The new knowledge is added to accounting theory or used to corrects or integrate the accounting theory of existing knowledge. Accounting research involves deductive and inductive reasoning approaches. In deductive reasoning, logic is used while in inductive reasoning involves an analysis of the logic of a set of sentences (Glautier & Underdown, 2001). Accounting research can take several dimensions, including decision model approach, capital market research, behavioral research, agency theory, information economics, and critical accounting. All these approached are made to add knowledge to the existing accounting theories. The accounting theories can either be normative, taking the prescriptive nature, descriptive and global and particularistic theories. Every accounting research approach adds to a specific accounting theory.
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